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Science Based Targets Call to Action Standard
ge Recicnhe gy it e i e confn s o oL ——
Commitment Letter BT

is foining the global movement of leading companies aligning their business wilh the most
ambitious aim of the-Paris Agreement, o imit giobal temperature rise 10 1

industral levels and reach net.zero by 2050 for the best chance of avo
impacts of ciimate change.

CET-FOR.00T| Version 20
“Apri 2020

Introduction
The Science Based Targets intive (SBT) i a collaboration between GDP. the United Natons Giobal
‘Compact (UN Global Compact), World Resources Insttute (WRI) and the Word Wide Fund f

(WYF) 3 i an of the We Mesn usiness Cosliion commitments, The initative champians scence-

By signing this lefier, my company commits 1o align its ambition with keeping warming fo
15°C through either or both of the two opfions oulined below (by ficking both boxes
? short and long-erm):

ay ot anston o X o
Science-based [T] Option 1 -~ 15°C science based emissions reduction targets: My company SBTi Target Form and
in fine with the level of the Pars commits fo set science-based emissions reduction fargets across all relevant 5
2 15 Scopes’,in ne wih 15-C emisions scenarios. TWG-FOR-001 | Version 4
This option ensures the strongest ambiton in the short to medium term and enables April 2020
The Call to Action Gompanies 1 slin vith rsjectories tnat lead fo netzero value chain emissions by
We'ste Galing n comparie to demensite e cimate leadersip by pubicy commiting fo adot 0

[[] Option 2 - Netzero commitment and interim science-based emissions

Step 1. Sign and submit the commitment letter reduction ta ty company commits to set a long-term target 1o reach net-zero
‘Sigring s commiment eter nchoate= that your company wil werk fo Set 3 sence-based emissian value chain emissions by no later than 2050, alongside science-based targels®
reducion target aigned wih the SBTTs farge-seting cieia. At subailing your commitment efer 1o across all citeria the
commiiments@sciencebasediargets.org, your company wil be recognized 3 ‘commited 3t Science Based Targets iniiative.

o eo i in
‘Compact. Comparies are urged to i for e highest level of ambiion in thei target seting. To ndicate degree of flewibilty in how quickly they aign in the hort to medium term vith
your intenton o aign your emissions reducian targefs fo 1.5'C, please jin the Business Ambiton for trajectories that ead 10 net-zero emissions by 2050.
15= or 1.5 o

Al targets must meet the criteria and recommendations of the Science Based Targets
initiative. A summary of the SBTi crieria s provided below and for addtional information on

Sty 15, 2020, smail ant Target
" - the Business Ambition for 15°C_commitment expectations, incluing the SETI working

e Sep of commin 1 50 e bese ey and e reor gt vaision rowcs. 3 defolion ofnelzr0 emisions, please consul the Business Ambiion for L5 FAGS!

immeciatelyset a targetconsistent with one f the ST predeined target options. SWEs are defined 2

2 non.subsdiary. ndependent company which employs fewer than 500 empicyees. Learn more on cur ™ [

roquenty Asked Questions = St -

Step 2. Develop a target Ays

o

C)

Aninitiative by EFMDK‘E

1) Develop a science-based target signed wih the SETi oreria
2) Submit the target fo the SBTi fo valsaton
) Pubish your approved target o the SBTi websie.

United Nations ~WE MEAN
Globsl Compacl.  BUSINESS

“\| SCIENCE
| BASED
TARGETS

DRIVING AMBITIOUS CORPORATE CLIMATE ACTION
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April 2020
The Science Based Targets (SBTi) is a collaboration between CDF. the United Mations Global Compact
{UN Global Compact), World Resources Institute (WRI) and the World Wide Fund for Nature (WWWF) and

S

RV ANBITCLS CORPTAITE ELIAIT ACTIN (F) oo ocebosk comyarcetasedtarpets (§8) w

S

S

is one of the We Mean Business Coalition commitments. The initiative champions science-based farget

o) o i ; " ‘ - ;
T v 76 : pdfztargets@sciencebasedtargets.orglZ T e

level of decarbanization required to mest the goals of the Paris Agreement — to imit global warming to well-

N XN XN N XN N
N1

emissions reduction targeis. In recognition of the imporiant role that small and medium-sized enterprises
{SMEs) play in global climate action. as well as the limited resources available to companies of this size,
— (o] == ﬁ > \Y 4

AT I7: BE - EEHER1000K FIL+HD
SMEs. This route enables SMEs to bypass the initial step of committing to set a science-based target and
~ ~ > the regular target validation process, and to immediately set a science-based target for their scope 1 and 2
. i 0) i ~ L \ - L \ o emissions by choosing from one of several predefined target options. For the purposes of target validation
~ —

below 2°C ahove pre-industrial levels and pursue efforts fo limit warming to 1 5°C.
l/ :?E - s% The Call to Action
% — I z A I
) I ]\\ e L e We are calling on companies to demonsirate their climate leadership by publicly adopting science-based
E h‘\ N the Call to Action Campsaign has established a separate process for these companies.
ﬁ jz = |% Small and Medium-Sized Enterprises (SMEs) in the Call to Action
The SBTi invites SMEs to submit targets through 2 new, d target valid route excl to
by SETi, 2n SME is defined as 2 non-subsidiary, independent company with fewer than 500 employeas.
— O O S ~ /
ATv78: JALAMNTT Lz, #H#1BEEXSBTV
. JU - N =~
JH4 Mg EhF9
N [}

Ta jein the SBTI, SMEs shall complete the following steps in the Target Setting Latter below:

1. Fill out company information.

2. Select pne of the target options:

3. Fill out the emissions profile section.

4. Fill out your company's contact details.

5. Review terms and conditions included in this letter and sign the |etter.

6. Send a digital copy of the letter in PDF format o targets@sciencebasedtargets.org.
7. Receive invoice and pay the one-time fee of USD 1,000 {+ applicable VAT).

*This is a reduced fee compared to the standard fee of USD 4,050 (+applicable VAT).
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BASED
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DRIVING AMBITIOUS CORPORATE CLIMATE ACTION 9 ; L) Ei%m f-dtll‘ﬁ *E [i : 6 6 : FAQS for SM Es
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« ABN Amro Bank
N.V.

o« Actiam NV

» Allianz Investment
Management SE

« Amalgamated Bank

 ASN Bank

e Australian Ethical
Investment

« AXA Group

* BanColombia SA

e Bank Australia

* Bank J. Safra
Sarasin AG

* BBVA
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BNP Paribas » HSBC Holdings
Capitas Finance plc
Limited « ING Group
Chambers Federation  KLP
Commercial » La Banque
International Bank Postale
Egypt (SAE) CIB » London Stock
Credit Agricole Exchange
DGB FINANCIAL * Mahindra &
GROUP Mahindra
Fubon Financial Financial
Holdings Services Limited
FullCycle » MetLife, Inc.
Grupo Financiero * MP Pension
Banorte SAB de CV « MS&AD
Growthpoint Properties Insurance
Hannon Armstrong Group
Hitachi Capital Holdings, Inc.
Corporation * Moody’s
Corporation

Novo Banco, SA .
OXI-ZEN

Solutions SA .
Pension Danmark
Principal .
Financial Group,

Inc. .
Raiffeisen Bank
International AG -
Societe Generale .

Sompo .
Holdings, Inc.
Standard .
Chartered Bank .
Storebrand ASA
Swedbank AS .
Swiss Re

T.GARANT
BANKASI A.
Teachers Mutual
Bank

Tokio Marine
Holdings, Inc.
Tribe Impact
Capital LLP
TSKB

Vakifbank
Westpac Banking
Corporation

YES Bank
Yuanta Financial
Holding Co Ltd
Zurich Insurance
Group Ltd
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Financial Institutions
Oil & Gas

Aluminum
Chemicals

Forest, land-use, and
agriculture

Transport: aviation and ocean
freight

Transport: road vehicles
Electric utilities

Information & Communication
Technologies

Apparel & footwear

Public consultation
Method development
Scoping phase
Scoping phase
Scoping phase

Project kick-offs upcoming

Complete
Finalization

Phase | complete

Complete

Pk - LIR— b - A5

September 2020
Q4 2020

Q2 2021

May/June 2020

N CDP

DISCLOSURE INSIGHT ACTION

Full methodology
Full methodology
Summary report
Summary report

Full methodology
TBD

Full methodology
Sector guidance

Sector guidance

Sector guidance

www.sciencebasedtargets.org |
@sciencetargets
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OIL & GAS

SBTi sector development

Check the SBTi website for publicly available

information on status of work;

Public consultation expected to begin around

August;

Oil & Gas SBT development is distinct from
ACT, but closely related and similarly led by

CDP. It focuses more specifically on
emissions reduction target-setting

methodologies and aims to enable QOil & Gas
companies to submit targets for approval to

the SBTi by end of 2020

e
#
z
o
i

N CDP

DISCLOSURE INSIGHT ACTION

Actors covered

Integrated Integrated
Qil & Gas gas utility

: 0il products
Service distributors Gas
Stations pure
players
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FORESTRY, LAND AND ARGICULTURE (FLAG)

SBTi sector development

 Focused on methods and
guidance to enable the
food, agriculture, and
forest sectors to set
science-based targets
(SBTs) that include
deforestation, and
possibility other land-related
impacts

N CDP

DISCLOSURE INSIGHT ACTION

How can external stakeholders be involved in the process?

« Tier 1 consultative group (T1): limited number of companies who have technical expertise
and data availability on AFOLU emissions + WRI & CDP representative

» Tier 2 consultative group (T2): broader group of companies interested in providing feedback.

Public consultation Q1 2021

Q1 2020 Q3 2020 Q4 2020 Q12021 Q2 2021
Jan | Feb |Mar| Apr [Ma Aug

Scientific Feasibility Develop V0.1 model and Develop V1.0 model and
Assessment/Integrated guidance guidance
Assessment Model review

l |

Develop V2.0 final model
guidance and support tools

Briefing webinar  Consultative Consultative Consultative workshop Final toolkit
for external workshop on workshop on (T1+72) and public published
stakeholders scoping phase V0.1 model consultation on V1.0

(T1+T2) (T1+T2) (T1 only) model



ELECTRIC UTILITIES

SBTi sector development

77

1.5C SBT pathway and improved
guidance for electric utilities focused
on power generation

Updated SBTi Tool

Published in early June

s (MT CO2fyr)

Emission

Global elec

tricity CO2 emissions

N CDP

DISCLOSURE INSIGHT ACTION




SCOPE 3

* Project underway to provide a more robust technical foundation for the
SBTi's approach to value chain commitments and translate these into its
criteria and recommendations for value chain targets. Led by WWF's SBTi

TWG staff;

« Beginning with a Theory of Impact and Foundations paper;

« Very early stages of work, no timeline yet

78

N CDP

DISCLOSURE INSIGHT ACTION
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DISCLOSURE INSIGHT ACTION
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