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Climate Vulnerable Forum (CVF) and 

the Vulnerable Group of Twenty 
(V20) Ministers of Finance



Founding of the CVF: Male’, 
Maldives, November 2009



CVF established V20 to translate the political 
agenda into financing and real economy 
progress in October 2015 in Lima, Peru



CVF & V20 members from 58 developing countries

Troika

Current CVF/V20 Chair

Bangladesh
2020 to 2022

Marshall Islands
2018 to 2020
5

Ghana
2022 to present



Key Findings (details: click here) 

In terms of external debt stock, the V20 as a group has a total of $686.3 billion 

in external public debt. This amounts to 27% of GDP.

Private creditors comprise the largest share of external debt stocks in V20 

countries at 36%, followed by the World Bank at 20% and multilateral 

development banks not including the World Bank at 20%. 

In terms of bilateral credit, Paris Club nations hold close to 13% of V20 debt 

stocks and China holds 7% of the total.

In terms of external debt service payments, between 2022-2028, V20 countries 

will be responsible for almost $435.8 billion in payments to various creditors, 

with 2024 a particularly acute year at $68.9 billion. Again, private creditors top 

the payments list (34.6%), followed by multilateral institutions (16%)  and the 

World Bank (12%). China is fifth with a share of 10%.

https://www.v-20.org/resources/publications/v20-debt-review
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V20 would be 20% wealthier today.
Climate change eliminated 1/5th of wealth over the last 2 

decades.

V20 economies have lost US$ 525 Billion
In aggregate dollar terms because of climate change's 

effects (2000-2019)

The most at risk countries would be twice as 

wealthy today were it not for climate change.
Economic losses exceeded half (51%) of growth since 2000 for most 

at-risk countries

Economic losses cut GDP by 1% per year. 
On average

Year to year reduction in GDP per capita 

growth attribute to climate change is 25%
Of the economic growth of the V20 economies.

https://www.v-20.org/resources/publications/climate-vulnerable-economies-loss-report





















